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I respectfully request that the Commission amend Regulation A to permit Tier 2 issuers to
forward incorporate certain periodic and current reports into their offering statements. This amendment
would alleviate the reporting and cost burdens imposed on Tier 2 issuers because it would make the
annual PQA filing requirement less of a burden to issuers conducting continuous offerings.

I would welcome the opportunity to discuss any questions with respect to this letter; my
telephone number is (212) 813-8842.

ri\Sincerely,

Mark Schor er

cc: Matthew Schoenfeld
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